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The Secretary
BOi,lBAY STOCK EXCHANGE LTD.
Corporate Relationship Department
1st Floor, New Trading Ring Rotunda Building
Phiroze Jeejeebhoy Towers Dalal Street, Fort
MUMBAT-400 001

Dated

The Secretary
THE CALCUTIA STOCK EXCHANGE LIMITEO
7, Lyons Range

KOLKATA - 7OO OO1

BSE Code No. 526839

Dear Sir,

Sub. outcome of Board Meeting

CSE Code No. 13077

ln compliance of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 201s, r.€ are pleased to
submit the outcome of the board meeting :-

'1- Board has approved Audited Financial Results, Asest liability statement and Segment wise resulls ot the Company (Standalone)

duly approved by Audit Committee for the Quarter and Finacial year ended 31st l\,larch 2017,along with Auditors Report thereon.

2- Results are also being Published in the precribed format.

The above results have have been duly approved by the Board of Directors of the company in its meeting held today i.e 2gth May
20'17. The Eoard Meeting commenced at ,l2rO0 p.M and concluded at 4:00 p.l\.4

This is for your kind information and record.

Thanking you,

For SHELTER INFRA PROJECTS LTD.

Rahul Srivastava
(Company Secretary and Compliance Otficer)

6.M

29 May 2017
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Auditor's Report on Financial Results of
SHELTER INFRA PROJECTS LIMITED

bl tions and Discl re e nts ulations 2015

To
The Board of Directors of Shelter lnfra Projects Limited

We have audited the financial results of Shelter lnfra Projects Limited for the quarter ended 31"t
March,2017 and the year to date results for the period 01"tApril2o16 to 31"r March,2017, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial
results as well as the year to date financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the company's management. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for lnterim Frnancial Reporting (AS 25 / lnd AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in lndia.

We conducted our audit in accordance with auditing standards generally accepted in lndia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We have the following observations: -

The Company had not made any provision for interest cn term loan and cash credit from State Bank
of lndia from 1"1 Oct, 2012 to 31"' March'201 7 which amounts to Rs.2483.37 Lacs [previous year
Rs.1806.65 Lacsl resulting in overstatement of profit to the extent of Rs.676.72 Lacs for the financial
yeat 2016-17. The above accounting treatment is contrary to the requirement of Accounting
Standard-1 issued by the I te of Chartered Accountants of lndia.

ln our opinion and to the st of our information and according to the explanations given to us, these
quarterly financial result as well as the year to date results

(i) Are presented in ccordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

l

(ii) Give a true and fair view of the net profit and other financial information for the quarter ended 31"1

March,2o17, as well as the year to date results for the period from 01"rApril,2016 to 3l"t
March,2017.

n

Place of signature: Kolkata
Date: 29h May'20'17

tor G .BASUtc0'

(M. No.451524)

Pursuant to the Requlation 33 of the SEBI
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PART I

STATEMENT OF STANDALONE AUDITEO RESULTS FOR THE QUARTER ENDEO 31ST MARCH 2017

(Rs. ln Lakhs)

Particulars

3 Months
€nd6d

3l.03.2017
(Audlted)

P,ecoding 3
lilonths ended

31.12.2016
(Unaudited)

Correspondlng 3

months ended ln
the prevlous yea,

31.03.2016
(Audir.d)

Year to date
flgures for th€

curaent
p€riod .nded

31.03.20r7
(Audited)

lllontht ended
31.03.2016
(Audited)

1 lncome From Operations
fa) Net sles/income from of,erations 71 48 94 45 116.03 300.70 334.09
fb) Other operating income 000 0.00 0.00 0.00 0.00
Total income from operations(net) r r6.03 300.70 334.09
Expenses
(a) Cost of lvaterials consumed 0.00 0.83 0.79 1.13 10.77
(b) Purchase of stock-in-trade 000 000 0.00 0.00 000
(c) Changes in inventories and work-in,progress 11 10 (2.16) 14.33 894 2.61

fd) Employee Benefts expense 10 71 11.40 12.31 s 1.61 62.10
fel Depreciatjon and amortisation exDense 761 7.64 3 51 30.53 36.30
(, Other Expenses

(i)Expenditure on Contracts 89 96 7.02 65.7 4 124.62 129.41
(ii)General and Administrative expenses 10 68 37 45 24 22 96.89 1M.00

TotalExpenses 130.o6 345..19

3 Profiu(Loss) from operations before other income finance
costs and exceptional items (1-2)

('r3.02) (1r.10)

4 Other income 318 184 380 11.01 7.98
5 Profiu(Loss)from ordinary activities before finance costs

and exceptional items(3+4)
(55.39) 34,11 (r.07) (2.o{) (3.r2)

6 Finance Costs 000 0.00 000 0.00 0.00
7 Profiu(Loss) from ordinary activities atter finance costs but

before exceptional items(56)
(ss.3e) 34.11 (1.o7) (2.01) (3.r2)

8 Exceptional items 000 000 000 0.00 0.00

I Profiu(Loss) from ordinary activities before tax(7€) (s5.3e) u.,11 (r.07) (2.0r) l3.,t2l
10 Tax Expenseyoefened Tax 063 (0 75) (9 53) 11.77) (10.49)

11 Net profiU(Loss) from ordinary activities after tax(9-10) (s6.02) 34,45 lo.24l 7.37

12 Extraordinary items (net of tax expenses Rs. . .. Lakhs) 000 000 0.00 0.00 0.00
13 Net profiu(Loss) for the period(11-12) (56.O2) 34.46 lo.24l 7.37
14 Paid-up equity share capital (Face Value of the share shall be

indicated) Rs.10/. each
356_62 356.62 356.62 356.62 356.62

15 Reserve excluding Revaluation Resetves as per balance sheet t3.64 13.89

16 Earnings per share (b€forc e(raordinary items)
(ot Rs.10/- each) (not annualised):

(1.s7) 0.98 0.24 (0.01) o.27

17 Earnings per share (after extraordinary items)
Rs.l0/- each) (not annualised):

(of

Basrc I Drluted (1.s7) 0.98 0_24 [0.01)

PRoi
Oate : 29b May, 2017
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SHELTE,R INFRA PROJECTS LIMITEI)

71.4e 94.45

62.r4 120.90 313.72
(58.58) 32.27 (4.87)

4.46

4.46

Easic & Diluted

o.21
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sTANDALONE AUOITED SEGM EN WISE REVENUE.RESULTS ANO CAPITAL EMPLOYED FOR THE OUART R AND YEAR ENDEDT

PARTICULARS

3 Months
ended

31.03.2017
(Audited)

Corrssponding
3 months

ended in the
previous year

31.03.2016
(Audited)

Year to date
figures for the
current period

ended
3't.03.2017
(Audited)

Twelve Months
ended 31.03.2015

(Audited)

,| Segm€nt Revenues:

a) Construction Activities -314 27.72 41.24 25 02 41.24

b) Rental 74.63 66.73 7 4.79 275 68 292.85
Total 71.49 94.45 116,03 300.70 334.09

Less lnler segmenl revenue 0.00 0.00 0.00 0.00 0.00

Net Sales/lncome lrom Operation 94.45 116.03 300.70 334.O9

2 Segment Results:

[Profit (+) / Loss C) before Tax & lnte.est
from each seoment'l :

a) Conslruction Activities -109.53 16.76 (-) 40.83 (131.06) (128.69)
b) Rental 49 81 50.23 (+) 65.11 203.10 (+) 218.36

Total lsg.72l 66.99 l+l 24.24 72,O4 (+) 89.67
D Less: lnterest Expense / Finance Cost C) o.oo (-) 0.00 (-) 0.00 c) 0.00 c) 0.00

l) Other unallocable expenditure net off (1.1s) 34.73 29.15 85 06 't00.77

iii) Unallocable lncome 3.18 1.84 3.80 '11.01 7.98
Prorit (+) / Loss (l before Taxation (ss.39) 34.11 G) 1.07 12,o'tl c)3.12

3 Capital Employed

a) Construclion Activities 399 32 431.77 422.25 399.32 422.25
b) Rental (4.19) 15.32 (26.44) (4.19) \26.44)

Total 395.'13 447 -O9 395.81 39s.13 395.81

31ST MARCH 2017

(Rs. ln Lakhs)

?e-6);-

Dale 291h [,4ay,2017
Place:Kolkata

SHELTER INF'RA PROJECTS LIMITED

Preceding 3
Months €nded

31.'12.2016
(Unauditod)

71.49

-#'r'{\e t :
"}_Jso{-l/
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(Rs. ln Lac)

PARTICULARS AS AT 31ST
MARCH 20I7

AS AT 31ST MARCH
2016

A
EQUITY & LIABILITIES

1 Shareholde/s funds
al 356.62
bl Reserves & Surplus 39.19
dl Money received against share warrants 0.00

Sub-total- Shareholde/s funds 395.13

al 777.20 177.20
bl 0.00
cl Long term provisions 78.95 78.95

Sub.total- Non current liabilities 250.15 250.15
3 Current Liabilities

al Short-term borrowings 2793.96 2875.76

bl Trade Payables 1038.51

cl Other current liabilities 63s.69 657.32

dl 19.38 19.38

S u b-tota l-C u rre nt liabilities 4513.13 4590.37

B

TOTAL- EQU Y & LIABILITIES

ASSETS

5158.42

1

al Fixed Assets

{i) Tangible Assets s54.58 s96,18

(ii) lntangible Assets 556.30 556.30

554.87bl Non-current investments 554.87

cl Deferred tax assets ( net ) 9.34 7.57

dl Long term loans & advances 755.31 738,95

Sub-total- Non Current Assets 2430.40 2453.87

2 Current Assets

al 80.83 135.64

bl Trade Receivables 2427.96 2372.40

cl Cash & cash equivalents 775.77 t72.66

dl Short-term loans & advances 41.58 90.40

el Other current assets 2.44 71.36

Sub-total-current Assets 2728.02

TOTAL. ASSETS 5158.42 5236.33

KODI'
?0no

Date : 29h May,2O17
Place:Kolkata

tl,l
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SHELTER INFRA PROJECTS LIMITED

STATEMENT OF ASSETS & LIABILITIES AS AT 3IST MARCH.2O17

AUDITED AUDITED

Share Capital 356.62
38.51

0.00

395.81

Non Current Liabilities
Long-term borrowings
Deferred tax liabilities ( net ) 0.00

1064.10

Short term provisions

5236.33

Non-current assets

lnventories

2782.46

E

I
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I

=



REGD, AND HEAO OFFICE

ETERNITY, DN . 1, SECTOF - V, SALT LAKE CITY, KOLKATA - 7OO OSl

PH. : 2357 - 6255 / 2357'6256 / 2357 -6257 'FM: 91-33-2357-6253

E-MAIL ; info@Gcapltd.in, WEBSITE : www.ccapltd.in ClN - L452O3W81972PLm28349

atement on Im of Audit tions for ortwithm lnlo u m1
alons-with Annual Audited Financial Results -(Stanil alone and Consolidateil aratelu)

ISeeRegulation33 /52of theSEBI(LODR) (Amendment)Regulations,2016]
fA ificatio r Ftonlm act Year en

No. Particulars

Audited Figures(as
reported before

adjusting for
qualificationsl Rs(in

lacs)

Adjusted
Figures(audited

figures after
adjusting for

qualifications) Rs(in

lacs)

1 Turnover otal income 377.77 377.77

2 Total E enditure 311.9s 2795.32

3 N et Profi Loss o.24 2483.51

4 Earnin Per Share 0.01 0.01

5 Total Assets 5158.42 5758.42

6 Total Liabilities 5158.42 5758.42

7 Net Worth 370.26 2Lt3.11
Any other financial item(s) (as felt
appropriate by the management)

lt. Audit Qualification (each audit oualification seoaratelvl:

Details of Audit Qualification: The Company had not made any.provision for interest on
term loan and cash credit from State Bank of India from 1.t Oct,2072 to 31't March 2017
which amount to Rs. 2483.37 Lacs [previous year Rs. 1806.65 Lacs) resulting in
overstatement of profit to the extent of Rs. 676.72 lacs for the financial year 20L6-
17.Above accounting treatment is contrary to the requirement of Accounting Standard -
1 issued by the Institute of Chartered Accountants of India.

a

b.T e of Audit Qualification: Qualified O tnton non rovisions of interest as stated above.
Frequency of qualifi cation: Repetitive/since20l2continuing

KODIATA

c

j(
,, PR
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SHELTER INF'RA PROJECTS LIMITED

Rs. In Lacr

t.

6.
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d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: In view of the ongoing discussion with the State Bank of India
with respect to One Time Settlement of the dues, the Company has not considered
interest on the Term Loans& Cash Credit for the quarter, ended 31st March, 2017 for an
amount of Rs.175.90 Lac and the Cumulative Interest for the year ended on 31't March,
2017 amounts to Rs.676.72 Lac. It may be considered as a stop gap arrangement and not
as a deviation of ASl.Since the Company is expecting substantial waiver of the total
interest payable to State Bank of India based on ongoing discussion, the consequential
effect on the Net Profit /Net Loss and the Net Worth cannot be estimated /quantified
now and will depend on the outcome of the final One Time settlement.

ForAuditQualification(slwheretheimpactisnotquantifiedbytheauditor:e

(i) Management's estimation on the impact of audit qualification:
(ii) lf management is unable to estimate the impact, reasons for the same:
(iii) Auditors' Comments on(i)or(ii)above:

Sienatories:

CIO -(JEETENDRA NATH MITRA "PAN.
AJWPM2878F")

Audit Committee Chairman (CHINMOY

MAZUMDAR "DIN .00021324" )

Statutory Auditor

Place: KOLKATA

Date:29.05.2017

il.

for Shelter lnfra holects Limited

c.Fo.

()^

.J

/./uf^-,
u;..,"

For G. BASU & C0.

174E

:: YAERATA

Charleri'

Padner
(M. No.451524)
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Notes :

1

ln view of the One Time Settlement proposal submitted to the Bank, the Company has not
considered interest on the Bank Borrowings for the quarter, ended 31stMarch,2017 for an
amount of Rs.175.90 lacs and the Cumulative interest for the year ended on 31"t March,
2017 amounts to Rs.676.72 lacs.

2

3 MES (Military Engineer Service), Kolkata Zone had cancelled the Contracts awarded to the
Company for "Provision of lnfrastructure for setting up Permanent Naval SSB at NCB,
Diamond Harbor, Kolkata [CA No.CEKZKOU21 ol 2010-111 "and Provision of technical
building, ADM Block, Guard House and Married Accommodation for Officers, Sailors, MES
Key Personnel and Civilians at Haldia [CA No.CEKZHLD/05 of 2010-111 on 25.07.2014 &
30.07.2014 respectively. The contracts were cancelled under reference for execution of the
balance work on the risk and cost. The Risk & Cost Contracts have been concluded by
MES. The Company has initiated legal proceedings for the same. Effect of the dispute
arising out of the above is not ascertainable at this stage.

4. Previous Years / period's figures have been re-grouped / re-arranged where necessary.

By order of the Board
for Shelter Infra Projects Limited

Kolkata (Ghinmoy Mazumder)
Director296 May,2017

(o,ilATA
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u
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The above Audited Financial Results were approved by the Board of Directors of the
Company at its Meeting held on 29rh May, 2017 alter being reviewed by the Audit
Committee of even date.


